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Harold Bierman Jr. : The Capital Budgeting Decision, Ninth Edition: Economic Analysis of Investment 
Projects  before purchasing it in order to gage whether or not it would be worth my time, and all praised The Capital 
Budgeting Decision, Ninth Edition: Economic Analysis of Investment Projects: 

1 of 1 people found the following review helpful. Scrappy guide to project finance, only for those with true grit.By R. 
MuttThe negative reviews provide a remarkable amount of insight into why this book is such an incredible resource. 
One person didn't like it because it's not for the inexperienced - this is probably accurate, much like a book on car 
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maintenance isn't going to be helpful for a person who doesn't know anything about car mechanics. Another person 
didn't like it because it wasn't hugely in-depth - I suppose this is fair too, as it's made for people to use, not to read for 
months on end and stroke their chins over.So why do I give it five stars? Because anyone who both (a) needs to know 
the money side of projects, and (b) knows how to add up the change in their pocket, will benefit from this book. It's 
clear and easy to read. Yes, it has numbers in it. If you don't like this then you might want to tell your boss to put you 
in the mail room. And yes, it is quite curt, and expects that you can pull its logical thread without endless pages of 
hand-holding. You won't get case studies or a pile of theory, just simple concepts and enough problems for you to test 
if you really get it.Now for the rub. This book might indeed be too practical for academic use, as students can burn 
through sections and "get it" but the understanding isn't terribly useful if you... well, don't use it. And on the other 
hand, it isn't likely to be used by too many professionals, as project managers in corporate environments tend to have 
the mathematical abilities of a fourteen year old. So there is a small niche of motivated self-learners in competitive 
project environments who will both appreciate and utilize the array of street-fighting financial tactics given here. No 
wonder this book doesn't have more positive reviews.So there you have it. If you are in a position to use what this 
book offers, and you have the willpower to actually do so, you will put yourself ahead of most of your peers, who 
apparently think that math is hard or that extra pages equals better information. You can thank me after your 
promotion.0 of 0 people found the following review helpful. A good buy...By SNvEBought it used (its greener and 
cheaper) . As an Investment analyst and Project Manager, I am frequently asked to do quick investment proposals and 
decision analysis which include Discounted Cashflows. Its a good primer or review material to take you through the 
formalities and considerations, specially if you are focused in the decision making part of an investment ( which 
techniques to use: ROI, NPV, etc). if your troubles are mostly on DCF and FCF elaboration, perhaps this will only 
complement you and you should keep on looking, since those sections are quite superficial.0 of 1 people found the 
following review helpful. The book was in perfect condition - delivered a week before estimated delivery dateBy 
PascalThe book was in perfect condition - delivered a week before estimated delivery date ! Content is perfect, it's a 
classic.

Fully updated and revised by international authorities on the topic, this new version of a classic and established text 
returns to its roots as a clear and concise introduction to this complex but essential topic in corporate finance.Retaining 
the authority and reputation of previous editions, it now covers several topics in-depth which are frequentlynbsp;under 
explored, including distribution policy and capital budgeting.Features new to this edition include:a new chapter on real 
optionsnew material on uncertainty in decision-making.Easily understandable, and covering the essentials of capital 
budgeting, this book helps readers to make intelligent capital budgeting decisions for corporations of every type. 

From the PublisherThis book addresses an ongoing challenge for business professionals and economists: how to 
allocate available financial resources among many possible investment projects.About the AuthorHarold Bierman, 
Jr.nbsp;is the Nicholas H. Noyes Professor of Business Administration at the Johnson Graduate School of 
Management, Cornell University. Seymour Smidt is Professor Emeritus at the Johnson Graduate School of 
Management, Cornell University. 


