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Robert A. Schwartz, Reto Francioni : Equity Markets in Action: The Fundamentals of Liquidity, Market 
Structure Trading (Wiley Trading)  before purchasing it in order to gage whether or not it would be worth my time, 
and all praised Equity Markets in Action: The Fundamentals of Liquidity, Market Structure Trading (Wiley Trading): 

1 of 1 people found the following review helpful. Great BookBy themanI think this is a great book for someone who is 
new to working in Equity Markets or even in the banking/investing environment. I wouldn't recommend this as a first 

http://f3db.com/pub/links.php?id=B000VSISWS


introduction to the markets, but any level after that I would. It is easy to read and gives really good examples.

Note: The Kindle edition of this book does not include any CDs or DVDs.

"Equity Markets in Action should be required reading for all aspiring traders and equity money managers. The 
computer simulation model should further enlighten the reader." -- Financial Analyst Journal, January/February 
2005From the Inside FlapReading all about market structure, trade clearance and settlement, and other foundational 
elements of todayrsquo;s markets gives exactly the in-depth knowledgendash;on electronic trading, the role of market 
makers, the impact of economic forces, and other behind-the-scenes aspects of market architecturendash;that is 
essential if one is to operate successfully in todayrsquo;s highly dynamic trading environment. Equity Markets in 
Action is a comprehensive and thoroughly up-to-date course on how markets work, what really drives the movements 
of the market, and the nuances of trading. Written by two of todayrsquo;s most globally recognized and respected 
market authorities, this hands-on exploration of the modern trading environment examines: How exchanges function 
as market centers, and how their efficiencyndash;or lack thereofndash;drives a marketrsquo;s quality and value 
Architecture of different markets, with particular focus on U.S. and European market centers Post-trade clearing and 
settlement, a vital link in the value chain of a securities market Because the most valuable market lessons occur in the 
heat of the trading moment, the bookrsquo;s accompanying CD-ROM provides real-life trading sessions to help 
traders hone their knowledge and decision-making skills. Simulations provide hands-on practice in making split-
second tactical trading decisions. Equity Markets in Action is a detailed look at the foundations of todayrsquo;s 
markets, and will provide all tradersndash;whether professional or independentndash;with new insights and answers 
into the dynamics of the marketplace.From the Back Cover"Schwartz and Francioni add liquidity to the traditional 
measures of risk and return in the analysis of markets and portfolios. This important book includes a comprehensive 
and readable account of the sources of liquidity and illiquidity. A chapter and companion CD-ROM provide a 
simulated market in which the reader can practice trading. All in all, this is a very appealing book." ndash;ndash;Harry 
Markowitz Nobel Laureate in Economics, President, Harry Markowitz Company "This work deals comprehensively 
with the foundations of securities markets: information, trading, price discovery, market institutions, and architecture 
as they have been impacted by changing technology and competition. I highly recommend it as a valuable source and 
aid to understanding the dynamics of securities markets." ndash;ndash;Vernon L. Smith Nobel Laureate in Economics, 
George Mason University "Whether academic, dilettante, or market professional, everything you could possibly want 
to know about the functioning of equity markets is in this book." ndash;ndash;David Verey Chairman, Blackstone 
Group, UK "In a timely work by two recognized experts, Schwartz and Francioni provide an intellectual road map for 
anyone interested in the revolution sweeping global equity markets." ndash;ndash;Frank Hatheway Chief Economist, 
The NASDAQ Stock Market, Inc. "Schwartz and Francioni have provided a well organized and clearly articulated 
path through the intricacies of equity markets in the United States and Europe. Both newcomers to the subject and 
longtime professionals will find it a very enlightening read." ndash;ndash;Mr. Jean-Francois Theacute;odore 
Preacute;sident Directeur Geacute;neacute;rale, Euronext Paris S.A. "Technology was the crucial engine for changes 
in the international capital markets during the last twenty years. Robert Schwartz and Reto Francioni masterfully 
succeed in presenting both modern theoretical and practical aspects of the transformation in one book. I am sure that 
this book will find a lot of enthusiastic readers!" ndash;ndash;Friedrich von Metzler Frankfurt Managing Partner, B. 
Metzler seel. Sohn Co. 


