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K. Scott Proctor : Building Financial Models with Microsoft Excel: A Guide for Business Professionals (Wiley 
Finance)  before purchasing it in order to gage whether or not it would be worth my time, and all praised Building 
Financial Models with Microsoft Excel: A Guide for Business Professionals (Wiley Finance): 

1 of 1 people found the following review helpful. Disappointed Purchase!!By DeeI am very disappointed with this 

http://f3db.com/pub/links.php?id=B000SEKGLQ


book! I bought the book because I thought it would have helped me prepare for a meeting as well as improved my 
knowledge. I started reading and practising the exercises and everything was going well until I got to page 47 then my 
excitement turned to confusion. There is an error in the Inventory Budget on Page 47 which had me wasting time as I 
kept trying to figure out the correct answer. This error was "corrected" on Page 48.Then I practised the exercise on 
Page 60 and realised that my answers are different to the answers for this exercise on Pages 283-285. I felt completely 
hopeless for there is no working to the answers on Pages 283-285. It would have been lovely to know how the Author 
came up with his answers as this is a self taught book. Additionally the tables are confusing.I still would like to know 
how to correctly model a Cost of Goods Sold, Inventory, Purchases, Accounts Payable and Disbursements for 
Purchases Budget. If anyone is reading this review can assist please help! Thanks.I am saddened at this purchase and 
regretted spending my hard earn cash on this book for it leaves me more confused than ever. I have more questions 
than answers!Thanks for the opportunity to vent.0 of 0 people found the following review helpful. Great Book!!!By 
Gwendolyn BradleyThis is a great book. I like the fact that there are a lot of pictures and it does a great job discussing 
each part of building the model by giving definitions, theory and a lot of picture examples. I am just on the first 
chapter but I think I am going to enjoy this book. It has a CD with it which is wonderful. I don't have to go online and 
download the files. This book takes you step by step thru the process of building financial models. And it is a hardback 
book. That's again Wiley!! I love your Wiley Finance Series...0 of 0 people found the following review helpful. 
Excellant base to build Own Master Budget PackageBy Sunil HareendranAdopted the model by plugging in opening 
balance sheet, own cost templates were inserted to get personnel cost used theBenefit factor to convert facility related 
and shared allocation. Looking forward to a ROCE, ROC(return on cash) tree structure in the next edition.

A comprehensive guide to building financial models Building Financial Models with Microsoft Excel + CD-ROM 
provides beginning or intermediate level computer users with step-by-step instructions on building financial models 
using Microsoft Excel-the most popular spreadsheet program available. The accompanying CD-ROM contains Excel 
worksheets that track the course of the book and allow readers to build their own financial models. This 
comprehensive resource also covers important topics such as the concept of valuation, the concept of sensitivity 
analysis, the concepts of contribution margin and financial ratios and the basics of building and using a Capitalization 
Table. K. Scott Proctor, CFA, is the Director of Investor Analytics at SNL Financial, a financial information provider.

From the Inside FlapA financial model is a quantitative representation of a companyrsquo;s past, present, and future 
business operations. Companies of all types and sizes use financial models every day to analyze and plan their 
business activities. Financial models serve as the foundation and basis of standard financial accounting reports, 
including the balance sheet, the income statement, and the statement of cash flows. While many business professionals 
are familiar with the "output" of financial models, namely consolidated financial statements, few are truly adept at 
building an accurate and effective financial model from the ground up. Building Financial Models with Microsoft 
Excel addresses this real, immediate, and significant issue like no other book. Written in a straightforward and 
accessible manner, it is a comprehensive resource for business professionals with a beginner or intermediate level of 
experience in both Microsoft Excel and finance or accounting. Building a financial model is a logical, step-by-step 
process, where each component builds upon or feeds into another component. Building Financial Models with 
Microsoft Excelndash;organized to closely follow this processndash;is divided into three major parts and includes a 
companion CD-ROM, which contains sample Excel worksheets that allow you to follow the examples illustrated 
within the book or build your own financial models according to your specific situation. Part One of Building 
Financial Models with Microsoft Excel introduces the concepts of budgets and financial models, and covers the steps 
involved in building the master budget ndash;as well as its two key elements, the operating budget and financial 
budget. Yoursquo;ll learn the fundamentals of the budgeting process and how various components of a master budget 
relate to one another. The master budget template provided in this part of the book serves as a road map for building 
each individual component of the financial model. Part Two of this book deals with a companyrsquo;s consolidated 
financial statements and free cash flows. It provides you with a guide to building these statements from scratch, based 
upon the operating and financial budgets of a company. The final part of Building Financial Models with Microsoft 
Excelndash;Part Threendash;deals with several important topics, including: various ways to analyze a financial model; 
the concept of valuation; and capitalization, or ownership, charts. Filled with in-depth insights and easy-to-understand 
instructions, Building Financial Models with Microsoft Excel is a practical guide to understanding and creating fully 
functioning financial models.From the Back CoverPraise for Building Financial Models with Microsoft Excel "Scott 
Proctor offers a comprehensive and easy-to-understand guide to constructing and using financial models; I recommend 
this book as a tutorial and a reference for business professionals, entrepreneurs, venture capitalists, and angel 
investors." ndash;Jack M. Gill, PhD, Vanguard Ventures "This book is about making good decisions. . . . The 
modeling tools described in this book establish an analytical framework which adds much needed clarity to effective 
decision-making. This in-depth guide should well serve experienced professionals as a reference and business students 
and entrepreneurs as a tutorial." ndash;Eugene V. Fife, Retired Chairman, Goldman Sachs International "Excel has 



become a critical element for decision-making in the modern business environment. Mr. Proctorrsquo;s book is a solid 
introduction to utilizing this complex tool." ndash;William Polk Carey, Chairman and Founder, W.P. Carey Co. LLC 
"Readable, comprehensive, and engagingndash;buy this book; study it; and thereby build your capacity to harness the 
computer in the solution of real-world business problems." ndash;Robert F. Bruner, Distinguished Professor of 
Business Administration and Executive Director of the Batten Institute, Darden Graduate Business School, University 
of Viginia "Proctor provides a thoughtful and coherent link between financial/accounting theory and common Wall 
Street practice by addressing key questions in financial modeling like what to build, how to build, and how to 
analyze." ndash;Reid Nagle, Chairman and Founder, SNL Financial LC "This book offers an excellent guide to 
building financial models. Proctor guides readers through the many interrelated steps involved in constructing and 
using financial models, a vital skill in todayrsquo;s business world." ndash;Jeffrey Nuechterlein, Managing Partner, 
Isis Capital "Building Financial Models with Microsoft Excel takes a complex but critical subject and presents it in a 
concise, easy-to-follow fashion. This book is an indispensable reference guide for anyone who needs to build or 
analyze financial models using Microsoft Excel." ndash;Michael R. Lincoln, Partner, Cooley Godward LLP "A get-
serious, get-gritty modeling enabler that is thoughtfully written and executed." ndash;Robert Albertson, Principal and 
Chief Strategist, Sandler Orsquo;Neill Partners, LPAbout the AuthorK. SCOTT PROCTOR, CFA, is the Director of 
Investor Analytics at SNL Financial, a financial information provider. Mr. Proctor was also a founding Principal of 
Vawter Capital, a private equity investment firm that focuses primarily on early- to mid-stage, entrepreneurial, 
privately held, technology-oriented enterprises in the healthcare, communications, and financial services industries. 
Mr. Proctor also served as the acting CFO of Illuminis, an Intel- and MCI-funded healthcare information systems 
company. He earned his BA, MBA, and MS (Management Information Systems) from the University of Virginia. 


